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Minutes

Texas Bond Review Board

Planning Session

Friday, August 12, 2005, 10:00 a.m.

Capitol Extension, Room E2.026, Moved to Room E2.016
1400 North Congress
Austin, Texas

The Texas Bond Review Board convened in a planning session at 10:00 a.m., Friday, August 12, 2005, in the Capitol Extension, Room E2.016, in Austin, Texas.  Present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn; Blaine Brunson, Alternate for Lt. Governor David Dewhurst; Don Green, Alternate for Speaker Tom Craddick. Also in attendance were Lynn Stuck with the Office of the Attorney General, Bond Finance Office staff members, and others.
Call to Order

Bob Kline, Executive Director of the Bond Review Board, called the meeting to order at 10:09 a.m.  He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board.  No votes would be taken.  
Bob Kline acknowledged the presence of Senator Royce West, District 23, Dallas, Texas and announced that the order of the Agenda be reversed due to Senator West’s schedule. The first item discussed was Item C.
Discussion of Proposed Issues

Prior to discussion of each agenda item, Mr. Kline presented a summary of the application.

Texas Public Finance Authority - Revenue Improvement and Refunding Bonds (Texas Building and Procurement Commission Projects), Series 2005
Representatives present were: Kim Edwards, Executive Director and Judith Porras, General Counsel, Texas Public Finance Authority; Cindy Reed, Executive Director and Edward Johnson, Director of Governmental Affairs, TBPC; Tim Kelley, Financial Advisor, Coastal Securites; Curt Ashmos, Bond Counsel, Locke Liddell & Sapp; Chris Mayes, Underwriter, Caprock Securities Inc.; Nancy Hagquist, Bond Counsel, Winstead, Sechrest & Minick; Jim Niederle and Sammy Carranza, Underwriters, Estrada, Hinojosa & Company.
Texas Department of Housing and Community Affairs - Multifamily Housing Revenue Bonds, Series 2005 (Plaza at Chase Oaks)

Representatives present were: Robbye Meyer, Manager of Multifamily Finance and Tom Gouris, Director of Real Estate Analysis, Texas Department of Housing and Community Affairs; Elizabeth Rippy, Bond Counsel, Vinson & Elkins; J. C. Howell, Financial Advisor; David Krukeil, Michael Eaton and John Pitts, Plaza at Chase Oaks Development Team.
Texas Department of Housing and Community Affairs - Multifamily Housing Revenue Bonds, Series 2005 (Providence at Mockingbird Apartments)
Representatives present were: Robbye Meyer, Manager of Multifamily Finance and Tom Gouris, Director of Real Estate Analysis, Texas Department of Housing and Community Affairs; Elizabeth Rippy, Bond Counsel, Vinson & Elkins; J. C. Howell, Financial Advisor; Matt Harris, Doug Backes and Barry Palmer, Providence at Mockingbird Apartment Development Team; and Senator Royce West, District 23, Dallas, Texas.

Senator Royce West requested from TDHCA, BRB, and the developer to compile preliminary data on intergenerational project security issues before moving forward with this issue.  For similar future projects, he requested recommendations, guidelines or policies be formulated on a state level for intergenerational housing projects. 
Public testimony was then taken. 
Other Business 
Report from Executive Director

Report from the Executive Director will be discussed during the Called Board Meeting.
Adjourn

There being no further business, the meeting was adjourned at 12:25 p.m.

